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, L1 RWH HUGHWWOVDP P HQ
JMHQQRP [°UN  YHLOHGHLRSSO UQJ HUVRP
KDUJLW  YHLHGHWH VRP LP LQLP XP KDU
D@MUHGH KDUQ§GG IRWHGWH  Q\H
VHQHUWH E @1 VHUMI LVHUN

,&' 3 1 RWH ILNN EHYLG HWVR YLNWI H

S URVMHNWAHU ? HYWQDVNRQDGVRI  HWV
LOVHUQDVWRQDAV ' LWH HUDYJ M LHQGH

° NRQRP LVN RJ WUDWAJ LWN
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17 WP L1 SIRVHNVHWS § + DXJ HUXG L$ QD
E\ GHO VRP HUWY WHWDY

6 SDUHE DQNWU VHOMHQ ' Q% XWRWNHU
VLYLO/DP 1XQQV RJ WRWDP 1XQQV LRAM L
&' 3 P SHP HOQWHUQJ LVDP DWEHLG P HG
$ @D E\ GHO 7 IRWHUWXG WNROH YXUGHWHU
SDWDAHAVE VHWH , &' 3 LVNRMQ
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,&' 3 6KDUQJ &RP P XQLW SWRVNHNVHWHU

VWY WHWDY . DYQJ RQGHWRJ EHWgUDY VR GHMHU
( WJ QREDQVZ HE LQDLE DVHUN
XWHNVQAQJ VSLRJ LWDP L VDP DWEHLG P HG
&' 3 ,QUHLQDWRQDO
,P SGHP HQWHUQJ VWW WH WO, &' 3 1 HSDO
,&' 3 L7DQ] DQLD RSSO UQJ ILQDQVIHUN
YLD 6 WP P P HWUIVHOHQ L 0 §HWHU §
ELGWD WOE™ WHNWDIWI ,&' 3 WUXNWU

R HDU SoHhHHI2 PAAAA(
e 2 SSWDUADY + DXJHUXG 1~ WP LOA S LRVMHNW
e 7HWWDP DLEHLG P HG 7LIRWHUXG VNRMH
e 2 SSWDUADY ,&' 3 6KDUQJ &RP P XQLW
P HG LP SGIP HQWAUQJIWW WH WO,&' 3 L
1 HSDORJ 7DQ] DQLD
e 9HLHGHLRSSO UQJ L7XQIMD %KXWDQ
7DQ] DQLD RJ S§ + DXJHWG
e 6VWDWAJ LSWRVHW IRU ? P HG ° NW
IRNXV S§ ,&' 3 RJ VDP IXQQVDQVYDU
e $QVYDUIRUWR ,&' 3 YHU/NRQHU
o ) RUIH@GWH WOEDW P HG
I XQNVNRQVYDUDWVNRQHU 5 HYLGHUQJ RJ
SLARVHUQJI LVR NRP P XQHU ' HW\®° NHV
HWHU X WINQQJ VP LGGHU

o ,& 3 LHG@WRP VRU $ QGH | DJ DUANNHO
SXEQVHUAN? GHOYLY P HG VW WH 1D ,&' 3
1RWHRJ ,&' 3 ,QWAUQDWRQDOIRUS
VINUH 8§ SHQ WG DQJ 6DP DLEHLG P HG
) DJVNRGIQ ' LDNRQRYD RJ K§S RP SLRW
L7WRP \P

e , VDP DIEHLGHWP HG 6 SLWNRP SHWDQWH

P L4 HWMIRUIRWHE\ J JL1QJ RJ | RUHGELHWY WH

L %X HVDW KHUHWWHUG. 0 EQH GH Q\H

VHUM LVHU.QJ VNUVHUHQH | HUGLI WKW L

VAMIJ WO,&' 3 IRUXQJGRP VIRIHGWH RJ

HWNRUMUH | RUHGBUHNX WY | RU I Q NVQLQJ HU

e ,& 3 1RUWH GHORN S§ K° UQJHU

e * NHQQRP I° UQJ DY Z HELQDU IRWXP RJ
XWHQGHOMH DY Q\ KHWP DLGHU

e & NHQGH IUYLGR] GHODNHOM L
DWEHLGVJ IXSSHURJ RSSJ DYHU

,&' 3 1 RUWH DIEEHLGHUIRUS§ GLU I HUIHQVLHWH

° NRQRP LHQ J MIQQRP § WD WHQHLRS SGLDJ
KD HJ QH YHLAHGHLRS SO UQJ HU J LYHLP LGQHU
RJ SIRWHNWP LGQHU
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,Q lQ 1 R D\ LQ | DFLOVDVRU
WDLQLQJ V Z HUH FRQGXFWAG FHUMI\ LQJ

| DFLAVDVRU/ LHDFKLQJ LQ P LQLP XP

SDWHQW  WDLQHW Z HUH FHUM LHG LQ

,&' 3 1 RW D\ WHFHLYHG DSSIRYDOIRUW R
SIRMIFW@RQH QDWRQDODQG RQH LQWHUQDWRQDO
7KHVH DWH YIVDOIRUVKH RUW DQLVDWRQB/ | LQDQFHV
EXWDOQ/R VHUYH DV VWUDWAJ LF SLARW/

1 DWRQDO3 LRNHFW

RSPPDU2P® ! § §y P Hb X BHSHhp
6XSSRUMG E\ 6SDUHEDQNWIIVHOHQ ' Q% VKLV
SLRMIFWH[ SQRUHV VIKH LRGH RI FLYLOVRFLHW DQG
IDLVK FRP P XQLWHV LQ P SGHP HQWQJ ,&' 3 LQ
FRQDE RWDWRQ Z VK $ D GLWULFWDX VWK RUWHY
7WIRWHUXG 6 FKRROLY DO/R FRQVIGHUQJ SLARWQJ
,&' 3 LQ VFKRR Z LVK VHS DUDVH | LQDQFHV

, QUHUQDWRQDO3 LRNHFW

,&' 3 1 RW D\ WHFHLYHG IXQGLQJ IWRP . DYQ

) RXQGDWRQ [RUVKLY SIRMIFWZ VK WZ R

FRP SRQHQW

e X (82@S2P D! y§y P Hb?$ JREDO
H[ FKDQJH S@WRLP YLD Z HELQDW
GHYH®RSHG LQ FRADERWWRQ Z WK ,&' 3
, QUWHUQDWRQDO

e X /&uy p HSH  :P// 2HVR VKUWHH
FRXQWIHV ,&' 3 1 HSDO QRZ LQGHSHQGHQW
DIWVAU \HDUW/RI 1 RW HJLDQ IXQGLQJ ,&' 3
7DQ] DQLD Z KHUWH | DFLAVDVRU WDLQLQJ KDV
EHHQ FRQGXFWAG Z VK IXQGLQJ E\ 6WP P P H
) RXQGDWRQ DQG Z LGDSRWAQWD@ LQFXXGH
8 JDQGD DQG ( VKIRSID 7KH JRDOLV VR
VXS S RUMWXWDLQDE G QDWRQDO, &' 3
WX FVK LHV

j Mo SS§HthHH: P AAAA(
e /DXQFKHG VWKH + DXJHWG &RP P XQLW
3 LIRNMHFW
¢ &@RVH FRADERWWRQ Z VK 7 IRWHWXG 6 FKRRO

e 6VDUMG VKH ,&' 3 6KDUQJ &RP P XQLW
LQIWDWYH LQFXGLQJ P SGIP HQVDWRQ
VXSSRUWR 1 HSDODQG 7DQ] DQLD

e &RQGXFWHG | DFLOVDVRUWDLQLQJ LQ 7XQLVID
%KXVDQ DQG 7DQ] DQLD

e %HJDQ GHYH®RSLQJ ,&' 3 1 RW D\ B/

WUDWAJ\ ) RFXV LV RQ VRFLDOLP SDFW
e &RQWQXHG WHVSRQVIELAW IRUWZ R ,&' 3
YHUWLRQV
o X (81 28S2u H 11! @HmR2u i HHD
( BS! mHu: ? 5HYLVHG DQG SLARWAG LQ
W R P XQLFLSDQWHV ) XQGLQJ
DSSQ@FDWRQV LQ SLRJI LHW

o X (8§ b 08®u260 ! S2u ? 7KH VHFRQG
WHVHDUFK DUAFQH LV SXEQVKHG / LQH
&RQWDQFH + R® VHQ 3K' ? SDUM
VXSSRUMG E\ ,&' 3 1RW D\ DQG ,&' 3
, QUHUQDWRQDOVR HQVXH RSHQ DFFHW
&RADERWWRQ Z VK ' LDNRQRYD
9 RFDWRQDO& RAMHJ H DQG KRSHV RI
SLRWQJ LQ 7WRP P

o 3 DUNFLSDWAG LQ SXEQF KHDUQJV

e &RADERWWG Z VK GHWJ RYHWQP HQWDO
%XIHWW 6. 0 VR MXQFK QHZ FHUM LFDWRQ
FUWUD DQG ILQDQ@] H ,&' 3 IRUSDWHQW RI
DGRGHVFHQW : H DOR Z RINHG VRJ HVKHU
Z KHQ VKH J RYHWQP HQWZ DQWAG VR LHGXFH
VKH QXP EHURI P HHWQJ LQ ,&" 3 VR WHIXJ HH
IDP LQHV

e +RWHG Z HELQDW IRWXP V DQG VHQWRXW
QHZ VAHWHWY

e ,QFWHDVHG YROXXQWAHUHQJ DJ HP HQWLQ
Z RINLQJ JWRXSV DQG VSHFLULF VDVNV

,&' 3 1RW D\ FRQWQXHV VR Z RN VRZ DUGV

| LQDQFLDOVX WIDLQDELOW VK LRXJ K VIDNLQJ

| DFLOVDVRU WDLQLQJ DWLI QP HQW DQG
FRQGXFWQJ WDLQLQJV VKIRXJ K GRQDWRQV DQG
VHHNLQJ SRMHFWI XQGLQJ
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,&" 3 1 RUHRI %XIHWW VSLVWNRP SHWQWH
PLMM 6.0 IRUIRHGGWLWY WH RJI

IRWHE\ JJLQJ VDP DWEHLGHU LKW %8 ) GLU DYV
RP § LP SAHP HQWWH RJ XWINMH ,&"' 3 L
1RWH 9LKDUKDWVILH IRWP HAH

VDP DUEHLGVP ° WU L P HG VDNHU L
VAHI J WOIHWH P ° WHUS§ GHGHUQLYS
, O SHWDY HUGH Q\ H

VHUA LVHU.QJ VWNUVWAUHQH | HUGL) VWIAQV L WAHJ J
WO,&" 3 IRUXQJIGRP VIRUH@W RJ YL KDU

VDP DUEHLGHWRP ,&"' 3 IRUIQNQLQJHU 9LKDU
RJ V8 NREEHWP HG § NW M WH DYWDGHQ VRP
WHJI XAHWHU VDP DUEHLGHW %8 ) GLUQHG@M® RJ V8 L

VHQLRUNHQHUMIX NVK LHQ L VLQ
Q8Y' WHQGH IRLP
, 1 RW H HUGHWL VEOVDP P HQ
JMHQQRP 1°UN  YHLHGHLRSSO UQJHUP HG
YHLOHGHWH VRP  KDUQSGG P LQLP XP
IRIH@GBWH , WaBIJ Ed Q\ H WHQHWH
VHUM LVHUV , &' 3 1 RU H KDUL WamJ J
JMHQQRP 1° UM @LH RSSGWDJ S§ YHJ HQ DY
,0' LRJ NRP P XQHURJ KDUVHOY Y' UV
DQWYDULJ IRU«Q YHLBGHLRSSO UQJ RJ «Q
SSE\JJLQJ L,&' 3 WOIRWHGBWH P HG EDWQ
P HG I XQNVMRQVYDUDVNRQ
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,&' 3 1 RW HV WUDWAJ L VIHU DWYL VWNDOY" H
nMHQ U GGL] P HGGHP VRW DQLVDVARQ P HG HQ
QWIQ DGP LQLWUDWNRQ RJ HQ VXQQ ° NRQRP L}
VHMGH  9LW®E\UQ\KHWEWY Z HELQDU
VHP LQDU IRIXP RJ Q\WEWERUWS IRU,&' 3
WHQHW YHLBIGHWH RJ P HGGHP P HU

$ WP ° WIWE G1 DYKRAGBWGL LVDQW / DW/
6HP P HUXG YDURUWGWY HU * U/P ° HWYDQ WA
GD 6DYL] 6DMKLVRP Q\ W UHGIGHU 0 HUHVKH
. YHWQW G HU QHWMGHU

,& 3 1RWH IINN L JMHQQRP VADJ IRUVR
SWIRVMHNWVRP  GDQQHUJ IXQQWDP P HQ L

° NRQRP LHQ GH QHWW WH §WHQH 9 L | RUNHWHU
§ \REEH IRUHQ E” WHNWDIWJ ° NRQRP L VRP
LONOXGHUH WHQHLRS SGLDJ | RUGHWRI | HQV) H
RJ HJQH YHLGHLRSSO UQJ VHLFGS QR L
VGBI J WIO§ WP X GHUH J LYHURHQHWH
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" HWYLVHUVHJ § Y° W NWHYHQGH § 1LQQH GH
JRGH | LQDQVIHUQJ VP RGHAHQH 9 L NREEHU
NRQWQXHUQJ P HG § 1§ JRGH VW WHP HUSS
S@W RJ IRUDW,&' 3 1 RWH VNDORSSI|DWHV
VRP HQ WHGHYDQWHLHUDY SLRJ WDP P HWVRP
JLWP HUYHUWGL RJ VE WOGHQ RITHQV®I H

$ GP LQLWUDVNRQHQ KDUWLGHQ NKQL E HWE WVDY
GDJ @) GIGHU

DGP LQLAWUDVNRQVNRQVX GHQWRJ

SIRVMHNVP HGDULE HLGHU 9 L EHQ\ WU | LLYLGDJ H

WHWXWSHUWRQHURJ NREEHUIRUS 1§ S§ S®W

JRGH GLJ VDG RJ DGP LQIVWUDWYH YHINW\ 9L

E\ WHWL VEO5 HJ QVNDS VK X VHWRJ

EHQ\ WHU & RIQHUWRQH  GDVIDE DVHW\ WHP HW

&KHFNLQ DUDQJHP HQW S§P HGBLQJ RJ

&DQYD JWILWN GHVLI Q VRP DGP LQLWUDWYH

KNHCSHP LGGHU ' LWH WHQHWHQH HU DYS DWHW

LGHHAM RW DQLVDVNRQHU




VZAGEHUATIPEAY 0 o LECe Ao Lbe

E 8Uy ¢ —a

( WYINWWJ P §OHUDW,&' 3 IRUNHWHUS Y WH HW $ UDQJ HP HQWAQH HU§SQH | RU DM
I RUHVX NNHWX QLYHWDOI RUHE\ J J HQGH
| RIHGWHYHLAHGOQLQJI VS LRI WDP  * NHQQRP , K DU YL X WINGHWHWS DU VIHQHWHU
Z HELQDU IRUXP  GHO/DJ HOMH L SRAVWWNH KHQKRG@WYLY HQ YHQWHQWW IRU§ EQ P HG LHQ
K° UQJ HU QHWWHULNVE\ J JLQJ HVE \° NHU,&' 3 IRWIH@BWHI IXSSH RJ IRUS VD
1RUHE ILHP P H,&' 3 VRP SWRIJWDP RJ YHLHGHWRSSO UQJ VH XQGHU
RW DQLVDWRQ
) WLYLADJ H NRRUGLQDVRWHUI1° G HURSS
, KDU YL VHQGWXWNHYQQ@J H Q\ KHWE LHY Z HELQDWHQH GHWLOWUQIDVWNRQD® XWDQA HW?
Y UMDNWYH S§ ) DFHERRN RJ LQYLVWHUAMIO RJ INNH P LQWV,&' 3 1 RU HV QHWWIGHU 9L
Z HELQDURJ IRWXP ) RIXP HUP HQWS Y" WH NRE E HU | RUNDWVP HG § IRLEHGWH Y§H GLI LVDQH
HWWHG IRUGHQ@QJ P HARP DNWYH YHLAHGHWH KNHGSHP LGAHUVRP & KHFNLQ
RJ WHQHWH RJ DQGUH LQWHUIHWHUM , S§P H@GLQIVWA WHP RJ GDWDE DVH
Z HELQDWHQH LQYLWAUHU YL HWS DU1DJ Q@J H & RUOHUARQH

LQQMJI J 1° UHQ §SHQ VDP VDOH
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E.A(: HELQDURP LQWAUQDVNRQDQWDUWEHLG ' UIHWHQWSHWSHFWYHV RQ WKH
P HDQLQJ FUHDWQJ DQG H[ SDQGLQJ GLD@RJ RI ,&' 3 S§P HGBW ' LJ LWDQwW
A.A(: HELQDU 6HQVLIWYLVHUQJ VP HWRGHUL ,&' 3 S§P H@GW ' LJ LVDQW
) RIXP ,&' 3 IRU/LYVO SHW + HOVHWDVNRQ EDUQHKDJH RJ VNROH
S§P HGBWA ' L] LWDQW
AA()RWP ,&' 3 IRU) RUIHGSWH WOEDW P HG QHGVDWVI X QNVMRQVHYQH
S§P HGBWA ' L] LWQW
AE.A(38E\JJLQIVNXW + YRUGDQ VNDSH JRG GLJIWO,&' 3 RSSO UQJ RJ
JUXSSHU  S§P HGEWH ' LJ LWDQW
AE./E . HELQDUL VDP DUEHLG P HG 6. 0 3 WHVHQWVMNRQ DY Q\ H
VHUWI LVHU.QJ VNUWAUHU S§P H@GWH ' LJ LIWDQWV
AC.E() RIXP ,&' 3 WOQ\DQNRP QH P LQRUMAWNVS UENQJ H S§P H@GWH ' LI LWDQWV
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e 9HQWHOVWH IRU§ EQ P HG LI 2ué®2ub2P/ [ u
,&' 3 1 RWH NREQHU IRUIHGBWH P HG
NRQWNWS HWRQHU UXQGWL 1 RW H

e 9HQWHQVWH IRUhpuBu®u2 / /& 2b B ,& 3 1RWH
NRE GHU WONRP P HQGH YHLAHGHURSSO UQJHU

. oby p®éuy 0 HGOHP VNDS NDQ JL P X@J KHWWO
SWRVMINW LGAHURJ JM U,&' 3 WHOHYDQWYHG §
YLVH P \ QGLJ KHWHQH EWHGGHQ
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,&' 3 1 RWH HUDQWDULJ IRUVR YHUMNRQHU DY
&' 3 KHQKRGBWYLV,&' 3 WOIRWHABWH P HG
EDW P HG IXQNVNRQVYDUDWNRQ RJ ,&' 3 L
HGSWHRP VRU LWGAHIJ KDUYLP RWDWVP LGGHU
I LD 6 S DUHE DQNWU VHOHQ IRUS SLARWALH

Q" P LOMWODN S§ + DXJHUXG L$ @D E\ GHO 9L
1° G HULNNH P LQWVRSS SURVHWHUL

VDP DUEHLG P HG 6. 0 VH XQGHUSXQNW 9L
KDUL ® SHWDY § LIHWK DVWVHWV/S HVLHGVI RNX V
GHQ WHJ XGILHQGH GLDARI HQ S§ EHWGQLQJ HQ
DY XQLYHWDORWHE\ J J HQGH WODN RJ S§ ,&' 3
RYHU RUDQVDWH L VNRGIQ ' HWYDU HWXWDQV
P §08§ ELGLD WORSSGDVHUAP DWUHGED' D
GHWW¥ LNNH KDUY' UNHQ SURUVHWL GHQ
RITHQWI H LP SGP HQWHUQJ HQ HQQ§ KDU
GHWW¥ LNNH EQWVJ MHQQRP 1° UV’ HWHU GHU RU
| RUMDWVHWE HKRY IRU§ VINUH J RGWRJ
RSSGDWHUNP DWHUH@® ,&' 3 1 RWH YLOVHOY

V NH P LGAHUWOS XWINGH DY P DWHUH@UP GH
YHUWNRQHQH YL HUDQVYDULJ IRU

QE
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TP 0:1 :hS2E8:1i + HU K DU WUDWHJ LHQ
Y UN§ VDP DUEHLG P HG NRP P XQHUL
XWIN@QJ $WHU 2 V&R RJ 7LRQGKHLP P HG
SLARWAUQJ L7WRQGKHLP 9L YLOL V NH

aay VoK 1

P LGAHUWOXWINQQJ DY P DVAUHML | RINDQWDY
HQ WV UH P SGIP HOQWUQJ WWDWAJ L

X (§ Put®2u ¥ : 2D. + HUKDUWIDJ HLHQ
Y UNS DYYHQWA |HUGL) WEGRQJ DY GHQ
S§JSHQGH 3K' , WAMJJ KDU5976 L7WRP \P
RJ ' LDNRQRYD YLVWWLQWHUHWH |RU

P SGP HQWAUQJ DY GHQQH YHUNRQHQ

yo 2y Bi(/2 :ipoHIH/ | RSPPu2P®. + HUHU
GHWXWINGIWQRHQ UHNUXWHULQJ VNRQVHSW 9 L
K DUVWHWHWGLAH RJ YLOL VDP DLEHLG P HG HW
Q\ WVIDJ XWDQ@ YXUGHWH § SXEQVHWH GLWH

" HWHW JMHGBHU  ,&' 3 6P DNHELW W
NYHGBVP © W S§ 7LRWHUXG VNRGH P HG |RNXV
S§ § VHQVIMLYLVHUH |RUHGBWH P HG P HJ HWJ RG
WEDNHP HGLQJ  n6DP VDG RP

| RUHGB LHLIRAMQ} PLQ S§ IRIHGBWHP © WQH
LKYHUDY N®WHQH ,&' 3 %DVHNXW IRU
EHVOXVQLQIWDNHWIH W P HG WHS LHVHQVDQWHU
IRUGIGHOMH RJ ) $8 YHG 7LIRWHWXG RJ

+ DXJ HUXG WR®H + DXJHWXG ,) RJ P RWN«HQ
,&& $ @D

,&' 3 1 RW H KDUVHQGWLQQ HWVK® LLQJ WYDU

P HQ KDGGH LNNH L § UNDS DVIVWWWIO§ GHOD S §
WDWE X GVNHWK® UQJ
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3§ + DXJHWXG L2 VAR © WW? HWQ™ P LOA UNW
S§ VSWEN NXOXWHURJI Q@YVHUDUQJ HU? YRNVHU
GHWIWHP HQ EHYHJHOM + HU YLOYL LNNH

LRP DQWVHWH XWRUWGUQJ HU P HQ W GHP S§
DOYRUJ MHQQRP [HGMWNDS Q" WY URJ

VDP DLEHLG , GHWH WU ,&' 3 1 RUHV
SIRVMINW7 UL J J H IRWHGBH L+ DXJ HUXG

Q WP LM WY WHWDY 6 S DUHE DQNWU VHOHQ
' 1% ' HWHUHQ VDWIQJ GHU YL J NHQQRP

| RUIHGUHWY WH RJ GRNDOWDP DLEHLG ELGLDU
P HG K§S RJ Q\ LHVQLQJ L HQ NWHYHQGH WG

) RU+ DXJ HIXG KDURSSQYG XLR + ° WHQ
VDWH XQJ GRP VXWRUSUQJ HURP 8 GHW

S§ SU YH RJ SRAWHWVRN LQLIWDWY WOS§ VDP O

KHOH Q" WP LOM HWL 7LRWHULXG + DXJ HUXG

6DP DUEHLGVIRUXP 5 HVX OMDVHWYDU WHINHLH

[HG\WNDS RJ HWLRQJ HUH 0 HQ K° WHQ
RSSGHYHUP DQ LJ NHQ Q\ H XWRWGUQJ HU

P H@RP XQJGRP VJWXSSHU 1§ EQUGHW

K8 QGWHUNL HWWDP DLEHLG P HG IRNXV S§

RP VRU RJ WHJIX®UQJ + DXJHWXG HUHW

RP LEGH UNWS§ QY P HQ RJVE P HG

NX QX LH@ VS HQQLQJ HU WDQJ ERGGKHW RJ HW

EHKRY IRUW J JH YRNVQH S§ WHU/ DY KNHP

VNRGH RJ UG
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,&' 3 SURVMHNVHWK DU S§J § WL NXQ HWEU P HQ
KDUDAHWHGH Y' UNHQ VDP B1QGH NWDIW

6DP P HQ P HG SURVMHNVS DUQHLQH ?

+ DXJ HUXG , GLHWVIRWHQLQJ VP LF &XQXLDO
&HOWH ,&& + DXJHWG NLLNH

) WYLADI KHWAVHQWDMHQ 7 IRWHUXG VNRGH RJ

%\ GHO$ QDD ? E\ J J HV GHWHWWWHNW

IXQGDP HQWIRU I RUHGBHLQYROYHUQJ RJ

VGDWE DVHUMDP KDQGQ@QJ 7 RWHUG VNRGH
KDUIXQJ HUMRP HQ YINWJ DUHQD IRU
WHNUKWHUQJ  GLDARI RJ WHI GINVNRQ

* MIQQRP Q\ YHLHGHLRSSO UQJ ,&' 3
EDVHUM | RUHGBUHP © WHU WP DNYHGEHURJ

| RIH@BUHJI XS SHUK DU S LRVNHNVHWQS GG E LHGW

,&' 3V WH GLD@RJI HU? GHQ HP RVNRQHGH

P HQLQJ WNDSHQGH RJ UHJ XHUHQGH ? J LU
IRUIHGBUH YHINW\ RJ VSIEN IRUS WV NH
HDWWRQHQ WOEDUQD WOK YHWDQGLH RJ L VLWV
Q W Lo

, GHWH YRNVHU GHQJ RGH@MQGVE\ HQ | DP
VRP HWVDP G{QGH XWW NN |RUIHA@HWNDS 1 §
E\ JJ HV GHWWI J J KHWQHGHQI D ? «Q YHLAHGHU
«Q LHDWRQ RJ «Q @QGVE\ RP JDQJHQ
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,&' 3 1RWHP RWRN L P LGGHUIWD
. DYQ RQGHWWIOHQ YINWI J UXQQSLAUL Y§ UV
LOVHUQDVNRQD®H DUEHLG 3 LRVMHNWAWI § UXQGHU

QDYQHWX ( § 2@32p B! y § P Hb RJ
EHWEBUDY VR GHGU

A OHDPO ! StHi p! b 82! S: p2H/ 2 P25y L
VDP DLEHLG P HG ,&' 3 ,QWAUQDWRQDO

$ LEHLGVJ IXSSHQ EHWBUDY + HIGL: HWERUW
6WAHO ,&' 3 1RUWH 1 LFRGIWD $ P WIRQJ
,&' 3 ,QUHUQDWRQDO ' RM 3 DGDQ

UHS WHVHQWAUHU,&' 3 1 HSDO RJ * HWG (@

+ DDMQG ,&' 3 %DQJ WGHWK

0 8@ WIXSSHQ KDUVE @MQIJWY" UN,&' 3

Q° NNHG HUWVRQHU L XWINQQJ VAQG 9L\ NHU§
WNDSH HWW JWLRP |RU§ GH®H HUDUQJHU ' HW
E @ LQYLWAUM VIOWH Z HELQDU ? HWV
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